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Dear Shane, 

 

Thank you for your correspondence dated 17th July 2015 confirming that the 
Committee will meet on 23rd July 2015, and requesting copies of all 
departmental and Ministerial papers relating to NAMA, including the sale of 
the NAMA property portfolio in Northern Ireland. I can confirm that the DFP 
Permanent Secretary, David Sterling, will attend the Committee session, 
accompanied by Alan Ramsey (Principal Economist, Strategic Policy Division, 
DFP) to provide Members with information on the role and actions of DFP in 
relation to the operations of NAMA in Northern Ireland.  
 
DFP’s Role  
 
I would also like to take this opportunity to provide a brief overview of DFP’s 

role in this regard. As you know, banking and the regulation of financial 
services are reserved matters, where legislative authority rests with the UK 
Government. However given the strategic importance of access to finance, as 
recognised in the Executive’s Economic Strategy, the Department has sought 
to engage with the broad range financial institutions that operate in Northern 
Ireland to ensure that the needs of the local economy and businesses in 
particular, are addressed. 
 
Given the scale of the Northern Ireland-based loans transferred to NAMA 
when it was established in 2009, Finance Ministers Wilson and Hamilton both 
met regularly with their counterparts in the Irish Government and senior 
NAMA representatives. Those engagements were both appropriate and 
necessary. They ensured the interests of Northern Ireland businesses and the 
wider economy were understood and protected. They were used to stress 



 

 

how important it was that the Northern Ireland loans and associated assets 
were appropriately managed and to receive updates in that regard.   
 
As you know, NAMA established a Northern Ireland Advisory Committee 
(NIAC) to advise the NAMA Board on its strategy for the management of 
Northern Ireland assets. Following a meeting with the then Irish Finance 
Minister, the late Brian Lenihan in November 2009, Sammy Wilson MP MLA 
wrote to Minister Lenihan taking up his offer to put forward the names of a 
number of individuals who might be considered for appointment to the NAMA 
Northern Ireland Advisory Committee. Ultimately however, the Advisory 
Committee was appointed by, and reported to the NAMA Board, not DFP.  
 
As with NAMA, the Department now liaises with representatives of Cerberus 
on a regular basis to discuss the firm’s activities in Northern Ireland and its 

approach in managing its loan portfolio locally. Here too the focus is to ensure 
the interests of Northern Ireland businesses and the economy are understood 
and protected.   
 
Request for Papers 
 
In relation to the Committee’s request for copies of all departmental and 

Ministerial papers relating to NAMA, including the sale of the NAMA property 
loan portfolio in Northern Ireland, officials have initiated a comprehensive file 
review. The review has identified papers falling into four broad categories as 
follows: 
 

1. Briefing papers; 
2. Correspondence papers; 
3. Correspondence papers relating to individual borrowers; 
4. Miscellaneous papers 

 
Given the limited time available and the need to ensure that the Department’s 

obligations under the Data Protection Act are fulfilled and commercially 
sensitive material is protected as appropriate, officials have not yet fully 
completed the file review exercise – however significant progress has been 
made. In relation to categories 1 and 2, a significant amount of material has 
been identified, reviewed and is attached separately.  
 
As you will appreciate, the release of material relating to individual borrowers 
(category 3) raises in particular issues around data protection.  In addition the 
Department must be careful about the disclosure of any material which is 
commercially sensitive. It intends to seek legal advice on these matters before 
such decisions are taken. More broadly, all should be mindful that any 
discussion of the relevant issues is taking place in a context in which the 



 

 

National Crime Agency is undertaking investigations. An index of papers 
provided for the Committee’s consideration is set out at Annex A.  
 
As noted above, David Sterling and Alan Ramsey will of course be happy to 
answer questions raised by the Committee where it is possible to do so. In 
this context it would be helpful if you would provide a copy of the Terms of 
Reference which the Committee has agreed for its enquiry and also a list of 
the question topics which will be raised. I would be grateful for this before 
close of play of Wednesday 22 July.  
 
Lastly, can you ensure that these papers are treated in confidence by 
Committee members to avoid any risk that other investigations may be 
prejudiced or compromised. 
 
 
Yours sincerely 

 
 
 
 
 

GEARÓID CASSIDY 
Departmental Assembly Liaison Officer 



 

 

Annex A  
 

Index of information for Committee’s consideration 
 

Doc No. 
Date of meeting / 
correspondence 

 
Description 

1 07 October 2013 Document relates to official advice 
provided to Minister Hamilton with regards 
to a meeting with the NAMA Chairman 
and Colleagues. Correspondence 
between NAMA Senior Divisional Manager 
& Minister Private Secretary regarding this 
meeting is also provided. Document 
relates to file note from a meeting held 
with NAMA on 7 October. 

2 27 September 2013 Document relates to official advice 
provided to Minister Hamilton with regards 
to a meeting with the First Minister and 
Minister Noonan. 

3 4 September 2013 Document relates to official advice 
provided to Minister Hamilton with regards 
to a meeting with Minister Noonan. Topic 
5 relevant.  File note of the meeting also 
provided. 

4 24 June 2013 Correspondence from Minister Wilson to 
Minister Noonan with Annex from Brown 
Rudnick attached. Reply from Minister 
Noonan to Minister Wilson. 

5 13 June 2013 Document relates to official advice 
provided to Minister Wilson with regards to 
a meeting with Minister Noonan. Topics 2 
and 3 are relevant (NAMA-related). 

6 05 June 2013 Correspondence to Frank Daly from 
Minister Wilson. 

7 22 April 2013 Document relates to official advice 
provided to Minister Wilson with regards to 
a meeting with representatives of NAMA.  

8 10 December 2012 Document relates to official advice 
provided to Minister Wilson with regards to 
a meeting with NAMA Chairman Frank 
Daly. File note of the meeting also 
provided. 

9 26 June 2012 Document relates to a file note for a 
meeting Minster Wilson had with member 
of NAMA Advisory Group. 

10 18 June 2012 Document relates to official advice 
provided to Minister Wilson with regards to 
a meeting with NAMA Chairman Frank 
Daly and other NAMA representatives.  

11 20 March 2012 Document relates to official advice 
provided to Minister Wilson with regards to 



 

 

correspondence he received from Minister 
Noonan. Document also includes 
response to Minster Noonan. 

12 16 December 2011 Document relates to a file note for a 
meeting Minster Wilson had with NAMA.  

13 27 June 2011 Document relates to official advice 
provided to Minister Wilson with regards to 
a meeting with NAMA representatives. 

14 07 March 2011 Document relates to official advice 
provided to Minister Wilson with regards to 
a meeting with FM/DFM and NAMA 
representatives. 

15 13 January 2011 Document relates to official advice 
provided to Minister Wilson with regards to 
a Ministerial Bi-lateral meeting with 
Minister Lenihan. Item 2 only relates to 
NAMA. 

16 23 August 2010 Document relates to official advice 
provided to Minister Wilson with regards to 
a lunch meeting he hosted with members 
of NAMA NI Advisory Board. 

17 10 March 2010 Document relates to official advice to 
Bruce Robinson (then Head of Northern 
Ireland Civil Service) regarding the 
business breakfast he will be attending to 
discuss NAMA. 

18 18 November 2009 Document relates to correspondence from 
Minister Lenihan and Minister Wilson.  

19 08 September 2009 Document relates to official advice 
provided to Minister Wilson with regards to 
a Bi-Lateral meeting with Minister Lenihan 
to discuss NAMA.  

  
Notes 
 

1. Information has been reviewed and redactions applied, in 
order to ensure that the Department’s obligations under the 
Data Protection Act are fulfilled and commercially sensitive 
material is protected. The Department intends to seek legal 
advice on these matters and in relation to the potential 
release of further information, particularly as it relates to 
individual borrowers.  
 

2. In line with the Committee’s request, information which does 
not relate specifically to NAMA, including the sale of the 
Northern Ireland loan portfolio, has been removed / 
redacted. 

 
 
 


































































































































































































































































































